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Message

Professor Dr. AKM Saiful Majid

Chairman, Board of Directors

Senior Fulbright Fellow, Department of State, USA

Wells-Ghani Faculty Fellow, Indiana University (Bloomington), USA

It is a pleasure for me to present the Annual Report 2021 of Grameen Bank (GB). Since its inception GB
has always been very strongly committed to alleviating poverty of the destitute, ultra-poor and
disadvantaged people of Bangladesh, Its poverty alleviating activities are particularly focused on the
rural, marginal, assetless destitute women across the whole country. GB has been providing its services
in 81,678 village (94%) of Bangladesh that include remote and hard-to-reach rural areas of the country.
According to a survey done by GB recently, more than two-thirds (67.4%) of its borrower members have
come out of the poverty trap. This indicates a strong and successful contribution of this bank in the field
of poverty alleviation in Bangladesh.
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As  know, Bangladesh is globally recognized “role model of development”, This massive
socio-economic transformation and growth have successfully taken place under the visionary leadership
of our Prime Hasina.
Inthe recent years,  has been excelling in its achievements in all its development indicators compared
to all past times since its We wish a very successful and sustained journey of this bank in
the years to
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M. J. Abedin & Co. ACNABIN
Chartered Accountants Chartered Accountants

Independent Auditor’s Report

To the Shareholders of Grameen Bank
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Grameen Bank (the “Bank”), which
comprise the balance sheet as at 31 December 2021 and profit and loss account,
statement of changes in equity and cash flow statement and for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying financial statements of the Bank give a
true and fair view of the financial position of the Bank as at 31 December 2021, and its
financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs) and Grameen Bank Act 2013.

Basis for Qualified Opinion

The Bank did not recognize deferred tax which is a non-compliance of International
Accounting Standard 12: Income Tax. The impact of such non-compliance of deferred
tax on the financial statements could not been determined.

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the International Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants (IESBA Code) together with
the ethical requirements that are relevant to our audit of the financial statements in
Bangladesh, including Bangladesh Bank Regulations, specific guideline by Grameen
Bank Act 2013 and we have fulfilled our other ethical responsibilities in accordance with
IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Emphasis of Matters

Without further modifying our opinion, we draw attention to the following matters:

a) In note # 14.02 the Bank explained the reasons for not being able to achieve the
target capital of BDT 3000 million as required by section 7 of the Grameen Bank
Act. In the same note the Bank explained also the status of maintaining share
capital ratio of 25% by the Government of Bangladesh and 75% by the borrowermembers
of the Bank, as required by section 7 of the Grameen Bank Act.
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resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Bank’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Bank to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Other Information

Management is responsible for the other information. The other information comprises
the information included in the Annual Report but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statement or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on such work we perform, we conclude that there is a material misstatement of
this other information, we are required to communicate the matter to those charged
with governance.

62 ﬁ GRAMEEN BANK






M.J. ABEDIN & Co. GRAMEEN BANK ACNABIN
Chartered Accountants Chartered Accountants
Balance Sheet
As at 31 December 2021
Amount in Taka
31. 12. 2021 31.12. 2020

PROPERTY AND ASSETS

Cash: 4,248,771 6,436,461
Cash in hand 524,384 459,161
Balance with Bangladesh Bank 3,724,387 5,977,300

Balance with other banks

Investments

Loans and advances

Fixed assets including premises, furniture & fixtures
Investment property

Other assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities:

Borrowings from banks and other institutions
Deposits and other funds:

Members deposit

Non-members deposit

Other funds & Accounts

Income Tax Reserve
Other liabilities

Total Liabilities

Capital/Shareholders' Equity
Paid up capital

Capital and other reserves
Retained surplus

Total Shareholders' Equity

Total Liabilities and Shareholders' Equity

The annexed notes 1 to 33 form an integral part of these financial statements.

(Pradip Kumar Saha)
Deputy General Manager

Director

M. J. Abedin & Co.
Chartered Accountants
Harun Mahmud FCA,
Partner

Dated: Dhaka, 27 July 2022
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Enrolment no: 850

DvC: 2208040850AS15656797

4.00
5.00
6.00
7.00
8.00
9.00

10.00
11.00

12.00
13.00

14.00
15.00
16.00

Director

128,757,533,938
260,500,000
149,522,769,551
1,482,092,108

119,712,083,350
260,500,000
155,425,788,821
1,459,452,204

74,356,464 76,611,188
14,938,849,116 13,359,044,548
295,040,349,948 290,299,916,572
906,430,373 968,448,278
252,794,874,167  251,586,496,148
168,403,408,940 166,605,826,027
75,779,248,308 76,840,076,076
8,612,216,919 8,140,594,045
1,704,877,351 475,942,251
14,712,739,247 12,433,919,385

270,118,921,138  265,464,806,062
969,021,700 961,020,000
21,172,673,633 20,956,051,033
2,779,733,477 2,918,039,477
24,921,428,810  24,835,110,510
295,040,349,948  290,299,916,572

(Md. Abdur Rahim Khan)
Managing Director

ACNABIN

Chartered Accountants

Abu  Sayed

Mohammed

Nayeem FCA, Partner

Enrolment no: 353

DvC: 2208040353AS523110









































































































